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BOARD’S REPORT

The Members,
Federal Operations and Services Limited

Your Directors have pleasure in presenting the third Report of the Board of Directors of the
Company together with audited Statement of Accounts and the Auditors’ Report of your
company for the financial year ended 31st March, 2021.

FINANCIAL RESULTS
Particulars (Amountin Rs.) (Amountin Rs.)
Current Year Previous Year
31.03.2021 31.03.2020
(@) Turnover (including Other Income) 26,40,22,180 18,95,27,015
(b) Net Profit (before depreciation and tax) 4,51,27,769 280,82,638
Less : Depreciation (2,11,88,548) (110,21,169)
(c) Net Profit/(Loss) before tax 2,39,39,221 170,611,469
Less : Provision for Tax (including for deferred tax) (61,95,344) (44,02,756)
(d) Net Profit/(Loss) after tax 1,83,62,740 126,58,713
FINANCIAL HIGHLIGHTS

K/
L X4

Federal Operations and Services Limited (“FedServ”) is a wholly owned subsidiary
company of The Federal Bank Limited devoted to banking operations and technology
oriented services. The Company was set up on 26th Oct. 2018. The Company operates
from two locations- one in Kochi, Kerala and second in Visakhapatnam, Andhra Pradesh.

The Company provides services in respect of operational activities of The Federal Bank
Limited. The Company has taken over 87 operational activities up to 31st March 2021.
The Company does not deal in loans and advances, neither does it accepts deposits.

The total revenue of FedServ for the period ended on 31st March 2021 is INR 26.40
Crores. The full revenue pertains to services provided by the Company to Federal Bank
only. The Company started its operations on 1st December 2018 and this was the third
year of operation of the company. The Company had net profit after tax for the period
ended 31st March 2021 of Rs. 183.62 Lakhs.

Federal Operations And Services Limited CIN: U74999KL2018PLC055298. Registered Office: 8/628, First Floor, Federal Towers, Bank
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+* The Net Worth of FedServ at the beginning of the year was INR 4.71 cr. and closing net
worth of FedServ as on 31st March 2021 was INR 10.98 Crores.

% The Company expects to migrate more number of processes from Federal Bank in the
upcoming year and expects to bring higher efficiency and effectiveness in the
operational processes of the Bank.

BOARD OF DIRECTORS.:

As on 31st March 2021, Company’s Board consists of four Directors as follows:

S. No. Name of Director Designation DIN

1. Mr. Balagopal Chandrasekhar Chairman 00430938
2. Ms. Shalini Warrier Director 08257526
3. Mr. Kunhi Krishnan Ajithkumar  Director 08504660
4. Mr. Johnson Whole Time Director 08267398

Koonamplakkallose

BOARD MEETINGS DURING THE FINANCIAL YEAR

During the financial year 2020-21, the Board of Directors of the Company duly met four
(4) times on following dates:

i) Board Meeting no. 01/2020-21: 15/05/2020
ii) Board Meeting no. 02/2020-21: 10/07/2020
iii) Board Meeting no. 03/2020-21: 12/10/2020
iv) Board Meeting no. 04/2020-21: 08/01/2021

The intervening gap between the two meetings was within the period as prescribed under
the Companies Act, 2013.

Further, the status of attendance of Board Meeting by each Director is as follows:

S. Name of Director No. of No. of Board Meetings
No. Board Meetings  Attended
Held
1. Mr. Balagopal Chandrasekhar 4 4
2. Ms. Shalini Warrier 4 4
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4. Mr. Kunhi Krishnan AjithKumar 4 4

5. Mr. Johnson Koonamplakkal Jose 4 4

DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Directors of the company were appointed in accordance with the provisions of Section
152 of Companies Act 2013. During the financial year 2020-21, there was no change in
Directors and/or KMP.

The following changes were made in the Board of Directors after the end of the Financial
year but before the date of this report-

S. No. Name of the Director Change Date of Change
1. Mr. Johnson Koonamplakkal Change in 161 April 2021
Jose designation from
WTD to Non-
executive Director
2. Mr. Prashant Preman Appointment as 16t April 2021
Whole Time Director
3. Ms. Shalini Warrier Cessation as Director 24th May 2021
4, Mr. Venkateswaran Appointment as 12t July 2021
Venkatraman Additional Director

The following changes in KMPs were happened after the end of the Financial year but before
the date of this report-

S.No. Name of the Director Change Date of Change

1. Mr. Ashish Peety Cessation as 161 April 2021
Company Secretary

2. Mr. Ashish Peety Cessation as Chief 12t July 2021

Financial Officer

2. Mr. Paiparambath Anil Appointment as 16th April 2021
Company Secretary
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3. Mr.Rinu Jacob Appointment as Chief 12t July 2021
financial Officer

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134 of the Companies Act, 2013, the Directors, to the best of their
knowledge and belief, confirm that:

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

(c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

(d) The Directors had prepared the annual accounts on a going concern basis; and

(e) Clause (e) of section 134(5) is not applicable as the Company is not a listed Company

(f) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

DETAIL OF FRAUD AS PER AUDITORS REPORT

There is no fraud in the Company during the F.Y. ended 31st March,2021. This is also being
supported by the report of the auditors of the Company as no fraud has been reported in
their audit report for the F.Y. ended 31st March,2021.

BOARD’S COMMENTS ON QUALIFICATION, RESERVATION & ADVERSE REMARKS OR
DISCLAIMER MADE BY:

STATUTORY AUDITORS

M/s Varma and Varma, Chartered Accountants (Firm Registration N0.004532S) were
appointed as Statutory Auditors of your Company at the First Annual General Meeting of the
company held on 10t December 2019. The Audit Report submitted by M/s Varma and
Varma, Chartered Accountants, for FY 2020-21 does not contain any qualification,
reservation or adverse remark.

COST AUDITORS
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The Cost audit of the Company has not been conducted for the financial year 2020-21 as
provisions of Section 148 of the Companies Act, 2013 are not applicable on the Company.
Also, the Company is not required to maintain the cost records as per the applicable
provisions of Companies Act, 2013.

SECRETARIAL AUDITORS

The Secretarial audit of the Company has not been conducted for the financial year 2020-
21 as provisions of Section 204 of the Companies Act, 2013 are not applicable to the
Company.

PARTICULARS OF INTER-CORPORATE LOANS & INVESTMENT UNDER SECTION 186

During the Financial Year 2020-21, the Company has not made any investment. Further the
Company has not given any guarantee or security to any person or body corporate. Further
the Company has not given or availed any loans from any entity.

PARTICULARS OF RELATED PARTY TRANSACTIONS

Related party transactions that were entered into during the Financial Year were on arm’s
length basis and were in the ordinary course of business. There are no materially significant
related party transactions made by the Company which may have potential conflict with the
interest of the Company. Details of Related Party Transactions are given in Annexure-A in
Form AOC-2.

STATE OF COMPANY’S AFFAIRS

It is imperative that affairs of our Company are managed in a fair and transparent manner.
This is vital to gain and retain the trust of our stakeholders. Your company has been
providing 87 services as on 31st March 2021 to Federal Bank and has gained the trust of
the stakeholders.

AMOUNT WHICH IT PROPOSES TO CARRY TO RESERVES

The amount of Rs. 1,83,62,740 is proposed to be carried as profit in the Balance Sheet for
the Financial Year ended 31st March 2021. It is not being proposed to carry this amount in
to any specific reserve.

DIVIDEND

Based on the Company’s performance, the Directors do not recommend any dividend per
share for the financial year 2020-21.

SHARE CAPITAL

The Authorised capital of the Company is Rs.20 Crores divided into 50 lakh equity shares of
Rs.10 each and 150 lakh preference shares of Rs.10/- each. The paid up Equity Share
Capital as at 31st March, 2021 remained at Rs. 10Crore divided into 50 lakh equity shares
of Rs.10/- each and 50 lakh preference shares of Rs.10/- each. During the period under
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report, your Company has not issued any Sweat Equity shares, ESOP and/or Convertible
Debentures. Total paid up capital of the company as on 31.03.2021 is INR 10 Crore.

COMPLIANCE WITH SECRETARIAL STANDARDS

During the year 2020-21, the Company has complied with the applicable Secretarial
Standards in its operations and governance.

MATERIAL CHANGES & COMMITMENTS

There have been no material changes and commitments affecting the financial position of
the Company which have occurred between the end of the financial year of the Company to
which the financial statements relate and date of the Report.

IMPACT OF COVID 19 PANDEMIC ON FEDSERV BUSINESS AND OPERATIONS

i. COVID-19 pandemic had caused difficulties in carrying out operational activities at
FedServ, Even though the operations of FEDSERV was not disrupted due to the
lockdown, the company faced various challenges such as overall economic
slowdown, concerns related to employees health and issues relating to restrictions
imposed by governments. Through the implementation of planned business
continuity measures, the company managed to withstand in the difficult environment.

ii. Estimation of the future impact of COVID-19 on its operations: The Company expects
the adverse impact of the pandemic would continue in the coming financial year as
well. Efforts to ensure the safety of all staff and employees will form an important
part of operational strategy.

iii. Existing contracts/agreements where non- fulfillment of the obligations by any party:
NA

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN
EXCHANGE EARNINGS AND OUTGO

Pursuant to provisions of Section 134(3)(m) & Rule 8(3)(A) of Companies (Accounts) Rules,
2014 the details of energy conservation, technology absorption and foreign exchange
earnings and outgo have been given in Annexure-B to this report.

DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY

The management of the Company has duly adopted the Broad Principles on Risk
Management as per the requirement of the Companies Act, 2013. Further, the Company
had taken adequate care in the development and implementation of Risk Management
Policy by identifying various elements of risk which may cause serious threat to the
existence of the Company by way of identifying the operational risk, financial risk,
compliance risk and migration risk in its Strategic Business Plan.

DETAILS OF COMPANY’S CORPORATE SOCIAL RESPONSIBILITY

The provisions of the Corporate Social Responsibility as contained under the Companies Act,
2013 are not applicable on the Company.
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JOINT VENTURE/ ASSOCIATE OR SUBSIDIARY COMPANIES

The Company does not have any Joint Venture/Associate or subsidiary company during the
the F.Y. ended 31st March,2021. The Board’s Report has been prepared based on “STAND
ALONE FINANCIAL STATEMENTS OF THE COMPANY”

There are no companies which have become or ceased to be our Subsidiaries, joint ventures
or associate companies during the year 2020-21

ORDERS PASSED BY REGULATORS/COURTS/TRIBUNALS

There is no such order passed by the Regulators/Courts/Tribunals in respect to the
Company during the financial year. Further, there are no significant and material orders
passed by any regulators or courts or tribunals impacting the going concern status and
company’s operations in future.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

As per the requirement of The Sexual Harassment of Women at Workplace (Prevention,
Prohibition &Redressal) Act, 2013 (‘Act’) and rules made there under, the Company has
complied with provisions relating to the constitution of Internal Complaints Committee under
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013”

The Board states that there were no cases or complaints filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

DEPOSITS

The Board states that no disclosure or reporting was required in respect of the details as the
Company does not accepts any public deposits.

INTERNAL FINANCIAL CONTROLS

The Company has maintained adequate financial control system, commensurate with the
size, scale and complexity of its operations and ensures compliance with various policies,
practices and statutes in keeping with the organization’s pace of growth and increasing
complexity of operations. The Company has adequate Internal Financial Control over
financial reporting of the company and such Controls were operating effectively throughout
the period.

PARTICULARS OF EMPLOYEES

None of the employees who have worked throughout the year or a part of the financial year
were getting remuneration in excess of the threshold mentioned under Section 197(12) of
the Act read with rule 5(2) of Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.
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NO CHANGES IN THE BUSINESS

The Company is engaged in the business of rendering banking operations and technology
oriented services. Your Directors would like to inform that the Company is doing its regular
business without any deviation to other objects.

VIGIL MECHANISM

Your Directors would like to inform that till now, provisions of establishment of Vigil
Mechanism do not apply to the Company.

WEB LINK OF ANNUAL RETURN

The Company is having the website www.fedserv.co.in and annual return of Company has
been published on the website of the Company under “Downloads” Section. The Link for
accessing the website is given below:

https://www.fedserv.co.in

APPLICABILITY OF RULE 4 OF COMPANIES (APPOINTMENT AND QUALIFICATION OF
DIRECTORS) RULES, 2014

The Company is a wholly owned subsidiary of the Federal Bank Limited and hence Rule 4 of
Companies (Appointment and Qualification of Directors) Rules, 2014 not applicable to the
Company.

ACKNOWLEDGEMENT

Your Directors wish to place on record their appreciation for the co-operation and support
extended by the shareholders, regulatory authorities, banks, customer, dealers and vendors.
The Directors also acknowledge with gratitude the dedicated efforts and valuable
contribution made by all the employees of the Company.

For & on behalf of the Board of
Federal Operations and Services Limited

Sd/- Sd/-

Prashant Preman Johnson K Jose
(Whole time Director) (Director)

DIN: 09134084 DIN: 08267398
Place: Kochi

Date: 12t July 2021
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Annexure-A
Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of
the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: Not
applicable

(a) Name(s) of the related party and nature of relationship :
(b) Nature of contracts/arrangements/transactions:
(c) Duration of the contracts / arrangements/transactions:

)
)
(d) Salient terms of the contracts or arrangements or transactions including the value, if any
(e) Justification for entering into such contracts or arrangements or transactions:

(f) Date(s) of approval by the Board:
(8) Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general meeting as required under
first proviso to section 188 :

1. Details of material contracts or arrangement or transactions at arm’s length basis-

S. No. | Name of Nature of Nature of Amount
Related Party Relationship Contract /
Arrangement /
Transactions
1. The Federal 100% Holding Rendering of 26,83,25,042
Bank Limited company of Services
Federal
Operations and Payment of 60,000
Services Limited | Rental Expense
Payment of 5,64,36,205
Deputation
Services
Charges
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Duration of Contract/ | Terms of Contract / Date of Approval | Amount Paid as
Arrangement Arrangement by the Board, if | Advance
any
1. Master Service Following are the | 1. Board
Agreement shall material terms and Meeting no. | 1. Nil in respect of
remain valid for 3 conditions- 01/2019-20 rendering of
years (from 1st dated 8th services
December 2018 to | 1. Master Service April 2019
30t November Agreement- vide 2. Rs. 15000 as
2021) FedServ shall resolution security
charge company Number Deposit for
2. Rent Agreement Cost of services 5/AC Rent payment
shall remain valid plus 10% mark up. approved the
for 6 years (from Master 3. Nilin respect of
21st November 2. Rent Agreement- Service availing
2018 to 20th FedServ shall pay Agreement deputation
November 2024) Rs. 5000 per services
month as rent | 2. Board
expenses. After the Meeting no.
expiry of b years of 01/2018-19
term, rent shall dated 21st
escalate by 15% of November
existing rent 2018 vide
resolution
no. 2/AG
approved the
Rent
Agreement
For & on behalf of the Board of
Federal Operations and Services Limited
Sd/- Sd/-

Johnson K Jose
(Director)
DIN: 08267398

Prashant Preman
(Whole time Director)
DIN: 09134084

Place: Kochi
Date: 12t July 2021
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ANNEXURE - B

INFORMATION RELATING TO ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, AND
FOREIGN EXCHANGE EARNINGS AND OUTGO FORMING PART OF DIRECTORS’ REPORT IN
TERMS OF SECTION 134(3)(m) OF THE COMPANIES ACT, 2013 READ WITH THE COMPANIES
(ACCOUNTS) RULES, 2014

(a) Conservation of energy

(i) the steps taken or impact on conservation of energy a) All the electrical
equipments including
Air Conditioners used
by the company are
energy efficient
equipments.

b) The Company is not
using any fossil fuels
in its operations.

c)Design of the
premises of the
Company are in such
a way that energy

consumption is

minimum.
(ii) the steps taken by the company for utilizing alternate Presently the company
sources of energy is not using any

alternate sources of
energy. However the
company is exploring
various options for
utilizing alternate
sources of energy for
its operations.

(iii) the capital investment on energy conservation INR 115,53,202/-
equipments
(b) Technology absorption

Federal Operations And Services Limited CIN: U74999KL2018PLC055298. Registered Office: 8/628, First Floor, Federal Towers, Bank
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(i) the efforts made towards technology absorption

(i) the benefits derived like product improvement, cost
reduction, product development or import substitution

(iii)  in case of imported technology (imported during the last
three years reckoned from the beginning of the financial
year)-

(a) the details of technology imported
(b) the year of import;
(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has not
taken place, and the reasons thereof

(iv)  the expenditure incurred on Research and Development

(c) Foreign exchange earnings and Outgo
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The Company has
not absorbed any
technology from
any source.

N.A.
N.A.
N.A.
N.A.

N.A.

N.A.

N.A.

The Foreign Exchange earned in terms of actual inflows during the year: NA
The Foreign Exchange outgo during the year in terms of actual outflows: NA.

For & on behalf of the Board of
Federal Operations and Services Limited

Sd/- Sd/-

Prashant Preman Johnson K Jose
(Whole time Director) (Director)

DIN: 09134084 DIN: 08267398
Place: Kochi

Date: 12t July 2021
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FEDERAL OPERATIONS AND SERVICES LIMITED
BALANCE SHEET AS AT 31st MARCH 2021

(Amount in Rs.)
Paniculars :“ As at 31.03.2021 | As at 31.03.2020
I, EQUITY AND LIABILITIES
{1} Sharaholgers Funds
(@) Snare Capral 2 10,00.00.000 10.00.00.000
() Reserves pnd Surplus 3 2.B1E62435 a7.99.695
12.81.62.435 10.97.88.695
|(2) Non-Current Liabilities
() Long Term Provisions 4 16.24,05% 6,18 565
16.24,059 6.10.565
(3} Current Lisbilities
) Tracke Payabies 5
(1) Totad outstanding dues of MSMES
(M) Total outstanding dues of creditors ather than MSMES 1187509 4389822
(B} Orhér Current Liabilires 6 1.25,TE. 748 21621 245
1.67 66,344 26511067
Total 14,95 52.538 13,6930 327
I, Asgats
{1) Non-Current Assets
(@) Property, Plant & Equipment 7
{1} Tangitle assets 404,593,535 24521.747
{1} Intangitile assets 1659703 2297599
(i) Capetal Work In Progress. 260.77.526
() Deterred Tos Asset (Net) B i3aG.ear 14.02.328
1) Long-Term Loans and Advances ] 18091073 82.78.378
(d) Other Non-Current Assets 10 10073177 -
7.16.34 135 G25.TA TS
(2) Current Asssts
(m) Troc Receivaties 11 3130.78.813 1.72.34,786
[} Cash and Cash Equivalents 12 4,18,17.203 361,858,569
() Sno-Term Loans and Advances 13 2422687 7133438
() Other Current Assets 14 . 13798459
T.78.18.7T03 714354752
Total 14,9552 838 13,89.30,327
Significant accounting policies and Notes on Accounts 1026
The accompanying notes form an integral pan of the fingncal stetaments.
Ag por our Separate repor of aven date attached
For VARMA
(FRN e
b& Lu GOVIND) Prashant Preman
Purtres

A bl

Piace - Moch:
Date  16-04-2021
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FEDERAL OPERATIONS AND SERVICES LIMITED .
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31st MARCH 2021

fAmount in Rs.)
Year Ended Year Ended
Particutars o
No. 31.03.2021 31.03.2020
I, | Revenue
Revenue from Operations 15 26.38,25.042 15,95.27.015
Other Income 15 197,138 -
Total Revenue MD‘HJW !B.Efgﬂ
Il,| Expenses:
Employes Benefits Expense 17 88511290 44142300
Depreciation and Amortizalion eagensa 7 21188548 1.10.21.169
Other Expenses 18 130383121 117302017
Total Expensos 24,00,82,959 17.24,65,548
M, Profit before tas (11 2.39.38,.221 1.70.61.46%9
V.| Tax expensa:
{1] Current tax 81.09.663 53.10.001
{2) Deferred tan (19.14,319) {9.07.245)
13} Tax for prior years {6.18.B63) .
.| Profit for the period (11I-0v} 1.83.62.740 126,568,713
V1. | Esrnings per equity share; 19
MNominal value of share Rs. 10/-
Basic/ Diluted .67 253
Significant sccounting policies and Notes on Accounts 110 26

The accompanying notes form an integrad pan of the linancial Stalements.

A5 per our separate report of even date altached

For VA VARMA

A
" ambaring N 300288

Prashan

&
=

DIN: OB26T 388
Date : 15-04-2021

i Preman
Curecior
M: 09134084
//\,-_//..ﬂ‘-’_/'f“'
K Jose
Dhvrector

G5 & CFO



FEDERAL OPERATIONS AND SERVICES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31s1 MARCH 2021

For tha year For the period
Particulars ended 31.03.2021 ended 31.03.2020
{Rupees) (Rupses)
A Cash Flows from Operating Activities
Profit before tax 35 per the Statement of Profit and
Loes 2.39.39.221 1,70,81.469
Adjustments for
Depreciation pnd Amortization gapense 2.11. 88548 2,11,68 548 110.21.189 11021158
Operating Profit before Working Capital Changes 4,51.27.769 2.8082638
Adjusiments for
{Increasge) / Decrease in Trade Recevables {1,654, 44 E27) (2,75,54,115)
Increass / (Decrease) in Trade Paysbles 1.52.48911 1.96.28.063
increase / (Decrease) in Long Term Provisions 10,048,454 569,276
(increase) / Decreese in Loans and Advances 131.03.047) [98.31.331)
increase / (Decrease) in Other Current Lisbilities (89,42 500) 51.01.796
(Increasa) / Decreases in Othar curren! assets 13798458 15.60.890 11,36.69,123] (2.57 55434
Cash from/{used) In Opermting Activities 4,66.88,559 2327204
Income tax pakd (74508000 (69.65.714)
et Cash from / (used] in Operating Activities 310197889 (46.42,510]
B. Cash Flows from Imvesting Acthvites
|Depositel/Withdrawals with more than 12 months (10073177
maturitles
(Increase) / Docreass in Flued Assets (including |2.34, 06 048) (33589225 (3BEE8.5TE) (3.BH.EA5TE
Capital Work In Progress)
Met Cash from / (used) in Investing Activities {3,35.60.925) {3,88,68.576)
C. Cauh Flows from Financing Activities
Issue of Preference shares for Cash - 5,00,00,000 5,00,00.000
Mat Cash from / (used) in Financing Activities - 5,00,00,000
O. Summarny
Net Cash from / (used) Operating Activities 3.91.697,859 (46.42.510)
Net Cash from / (used) in lnvesting Activities (3.35.89,225) (3.88,88.576)
Met Cash from / (used) in Fingncing Activilses 5,00,00,000
Mat Increase / (Decreasa) in Cash and Cash Equivaients 56.28,634 64 BE 814




For the Year For the pariod

Particulars ended 31.03.2021 ended 31.03.2020
[Rupess) (Rupees)
Cash and Cash Equivalents at beginning of the penigd 16185569 2,96,99.655
Cash and Cash Equivalents at the end of the penog 4,18.17.203 3,561,885 569
5628634 64,858,914
A5 per our separate report of even date attached For and an tehall of the Board of Directors
G >
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CHARTERE D ACCOUNTANTS
Prasnart Promarn
Director
[aN: 0D134084
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1. Significant Accounting Policles
A Bastis of preparation of accounts

Financial Statements are prepared under the historical cost convention, on acerual basts In compliance with
the provisions of the Companies Act 2013 and the Actounting Standards specified under Section 133 of the
Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014. The Financial Statements
are prepared on accrual basis and under the historical cost convention,

B. Use of Estimates

The preparation of financial statements in conformily with the generally accepted sccounting principles in
India reguires management to make estimates and assumptions that affect the reported amounts of assels
and liabilities and the disclosure of contingent assets and liabilities at the date of the financial statemonts
and that also affect the reported amounts of revenue snd expenses during the period. Actual resuits could
differ from those estimates. The management believes thal the estimates used in the preparation of the
Financial Statements are prudent and reasonable. Any revisions 10 accounling estimates are recognised
prospectively in current and future periods.

C. Revenue Recognition

L Service Income
8) Revenue from operations |s recognized as and when services are rendered, a5 per the
terms of Master Service Agreemint entered Into by the Company.

L. Other Income
a) Interest income is recognised on accrual basis using effective interest rate method,
b} Dividend income is recognised when the Company’s right to récelve is established.
g} Other incomes are recognised on accrual basis except when (here are significant
uncenainties.

D. Tangible Assets (Property, Plant and Equipment)

Property, Plant and Equipments are stated at cost less accumulated deprecistion and impairment in value il
any. Cost includes purchase price, (inclusive of impon duties and non - refundable purchase taxes, after
deducting trade discounts and rebates), other costs directly attributable to bringing the asset to the location
and condition necessary for it to be capable of operating in the manner intended by management.

When parts of an item of property, plant and equipment have different useful ives, they are accounted for as
separate items (major components). The cost of replacement spares/ major inspection relating to property,
plant and eguipment is capitalized only when it is probable that future economic benefits associated with
these will fiow to the company and the cost ol the item can be measured refiably

On disposal of an ftem of property. plant and equipment. the differences between the disposal proceeds and
its carrying amount is recognised in the Statement of Profit and Loss. The residual values, useful life and
method of depreciation of propery, plant and equipment are réviewed at each financial year and adjusted
prospectively, i appropriate. Capital work in progress comprises of the cost of fixed assel thal are not yel
ready for their intended use at the reporting date.

E Intangible Assets

intang/ble assets are recorded at the cost of acquisition of such assets and are camied &t cos! less
accumulated depreciation and impairment, it any.




F. Depreciation

Depreciation is provided on Written Down Value Method in accordance with Schedule Il of the Companies Acl
2013, The useful lite adopted Is as prescribed under Scheduls Il of the Companies Act 2013, excepl for the
following assets for which a different useful life has been adopled on the basis of technical
evaluation/management estimate, based on @ review by the management at the year end:-

8] The cost of lease holds improvements are amortised on a straight line basis over the lease penod.
o} Cost of license is capitaised as intangible asset and amortized over the license pencd. Also. the cost of
software Is caphtalised as intangible asset and amortised on a straight line basis over the useful life ol 5

YEars,
¢l Assets individually costing Rs. 2,000/ or less are fully depreciated in the year of purchase,

G Employee Benefits - (AS 15)

L Short Term Employee Benefits

Al employee benefits payable wholly within twelve months of rendesing the seryice are clossified 85 shorn-
term employes benefits and the undiscounted smounts are recognized as expenses in the Profit & Loss
Statament of the year in which the related services are rendered.

I Defined Contribution Plan

The company has defined contribution plans for empigyees comprising of Provident Fund, Employee State
Insurance and labour wetfare fund. The contributions paid/ payable to these plans duning the year are chatged
to Statement of Profit & Loss for the Year,

il Defined Benefit Flan

Gratuity

The company pays gratulty, a defined benefit plan, to employees who retire of resign. The Company provides
gratuity 1 the eligible employees as a terminal benefit. These liabilities are determined on the basis of
actuarial valuation under projected unit credit method at the Balance Sheel date. Actuarial gains and losses
are recognised in full in the Statement of Profit and Loss for the penod in which they occur.

H. Taxes on Income

Income Tax is accounted in accordance with Accounting Standard on Accounting for Taxes on Income (AS-22),
which includes Current taxes and Deferred taxes. Deferred Tax assets/liabilities. representing timing
differences betwesn accounting income and laxable income, are recognized to the extent considered capable
of being reversed in subsequent years,

Deferred Tax assets are recognized only to the extent there is reasonable certainty that sufficient fulure
taxable income will be avallable, except that deferred tax assets arising due to unabsorbed depreciation and
losses are recognized if there is virtual certainty that sufficient future taxable income will be available 1o realize
the same, Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives fulure economic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there s convinging
svidence thal the company will pay normal ingome tav, Accordingly, MAT is recognised as an assel in the
Balance Sheet when it s highly probable that fulure economic benefit associated with @ will flow to the
company.

. Borrowing costs

As per AS 16, Borrowing costs that are directly attributable 1o the acquisiion, construction o production of an
asset that takes a substantial period of time to get ready for ne intended use are capitalized. Dther bormowing
costs are recognized as expenditure for the perkod in which they are incurred.




Y Impalrment of Assets

As per AS 28, the company assesses at each Balance Sheel date whether there is any indication that an
mulmrbempnm.#s-methmmmlmmwu.mmmmmw!mﬂmmmm
recoverable value. Based on such assessment, imparment loss, if any, i charged to the Profit & Loss
Statement in the period in which, an asset is identified as impaired. Recoverable amount s higher of an
mut'snnaallh\gpﬁmanumw!uemuse.vmucinmhhmﬂm“dmmmmm
expected 1o arise from the continuing use of an asset or cash generating unit and from i1 disposal at the end
of its usetul life. The impairment joss recognised in the pnor accounting periods Is reversed if there has been
a change in the estimate of recoverable amaunt.

K. Govl. Incentives

Grants and subsidies from the Government are recognized when there IS reasonable assurance that the
grant/subsidy will be recelved and all attaching conditions will be complied with, When the grant of subsidy
relates to an expense ltem, it is recognized as income over the periods necessary 10 match them on a
systematic basis to the costs, which it Is intended to compensate, Where the grant or subsidy relates to an
asset, ts value Is deducted from the gross value of the assets concerned in arriving at the carrying amount of
the related asset, Government grants in the form of non-monetary sssets given at a8 concessional rate are
accounted for on the basis of thelr acquisition cost.

L Praliminary expenses

a) Preliminary expenses include company name reservation fees. company registration fees, fees paid for
obtaining various initial certificates and licenses, stamp duty, consultancy fess paid for oblaining
registration cenificates.

b) As per AS 26, All the expenses incurred in incorporation of the company will be debited in Preliminary
Expenses account. 100% amount from the preliminary expense account will e written off to P/L in the
first year.

M. Earnings Per Share

a) The company repons basic and diluted earnings per share in accordance with Accounting Standard 20 on
“Earnings per Share". Basic earnings per share are computed by dividing tte net Profit or Loss lor the year
attributable 1o equity share holders by the weighted average number of Equity Shares outstanding during
the period.

] ManpmsharemmmnmudbrdmmEnethmWLm for the year attributable to
equity share holders (after deducting attributable taxes] by the weighted average number of Equity Shares
outstanding during the period as adjusted for the effects of all diluted potential Equity Shares outstanding
as at the year end,

N. Investments

a) Investments that are readily realizable and intended to be held for nol more than a year are classified as
Current Investments. All other investments are classified as Long-Term Investments.

o) Investments held as long-term jnvestments are carfied al cost compnsing of acquisition and incidental
expenses. Provision for diminution in value of investments, it any. is made if in the opinion of
management. such diminution is other than temporary. Investments other than long-lerm investments are
classified as current investments snd valued at lower of cost or fair value,




0. Leases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership over the lease
tarm are classified as operating lease. Lease payments for assets laken on operating lease are recognized as
an expense in the Profit and Loss Account 85 per the lgase terms,

P.  Forelgn currency transactions

Transactions in foreign currencies are recorded at the eachange rate prevailing on the date of the transaction.
Monetary assets and lisbilities denominated in foreign currency outstanding at the Balance Sheet dale are
translated ot the spplicable exchange rates prevailing at the year-end. The exchange gain/ loss ansing dunng
the year are adjusted to the Statement of Profit and Loss.

Q. Provisions, Contingent Liabllities and Contingent Assets

As per AS 29, Provisions are recognised when the company has & present obligation as a result of a past
event, for which it s probable that a cash outfiow will be required and a rellable estimate can be made of the
amount of the obligation. Provisions are not discounted to its present value and afe determined based on
management estimate required to settle the obligation at the Balance Sheet dale. These are reviewsd al each
Balance Sheet date and agjusted 1o reflect the correct management estimates,

Contingent Liabilities are disciosed when the company has a possible obligation o a present objigation and it
is probable that a cash fiow will not be required to settie the obligation. Contingent assels are neither
recognised nor disclosed in the accounts




2 Share Capital

As 31 31.03.2021 Ag pt 31032020
Particulans {Rupees) {Rupees)
Asthorised:
Equity Snare Capital
50,00.000 Shares of As. 10/- each 5,00,00,000 5.00.00.000
Fratwrance Shame Capital
1.50,00.000 Shares of Rs. 10/- sach 15.00.00.000 15,00,00.000
20,00,00.000 20.00,00,000
Issued, Subsoribed and Fully pakd:
$0,00.000 Eouily shares of As. 10/ each 5,00.00.000 5.00.00.000
50.00,000 Preference shares of Ra. 10/ sach 5,00.00,000 5,000, 00, D00
10,00.00,000 10,00.00,000
2.1 Reconciiation of eguity shares outstanding a1 the beginnng and o1t end of the finencial year
As a1 31.03.2021 As ol 31.03.2020
Particulary MNurripd Arrisnt Humbiee Amaunt
of ahares {Rupess) of shates (Rupess)
AL the peginrang of the financal year 8000000  5.00,00,000 50,00.000 £.00.00,000
Agg: Shales imsued gunng the year ; ’ £
A the end of the Tinancal yesr S0.00.000 5.00.00,000 50,005,000 5.00.00.000
2.2 Reconciliation of preference shares outitarding sl the beginning and @1 the and of the financial year:
As #t 31.03.2031 As ol 31032020
Particulars Number Armont Nismiber Amount
of shares [Rupest) of shares {Rupees)
Az the beginning of the financal year 5000000  5.00.00.000 - -
Agid: Shares issued during the yent - . 50,00.000 5.00.00,000
A2 the end of the financinl yoor £0,00,000  5.00,00.000 £0.00.000 5,00,00,000

2.3 Terma/Rights sttached to Equity Shares

The company has dndy one ciass of equity shares havng a par value of A 10 pee-share. Esch holder of sguity shares is entitked 1o one vote
per share. in the svent of lquidolion of the company, the hokders of ety Shares will ba artitied 10 receive remaming assots of e
company, sfier gistribution of all preferential amounts. The dstrbution will be H PrOPoron 10 1he aomber of squity shares Feid by the
sharsnoldens

2.4 Detalis of Shareholders holding mose than 5% share in the Comgsny # the end of Ing ysar:

A8 ot 3103 2041 8 o1 31.03.2020
Nama of Sharehoider . Mumiber of x Number of
shares shares
Fedupral Bank Ltg 040,09 45 90,895 ¥9.99 43.90.89%
2.5 Shares held by Holding Company
As 81 31033021 As gt 31032020
Novme of Shareholder
= Nurner % Msrriber
of shares of shares
Federal Bank Lid., the Holding Compmrny P9.99 49.00.695 99 99 49.99.695
Aeserves and Surplus
Asat 31037021 As st 31.03.2020
{Fupees) [Rupess)
Surplus in the Statsment of Profit and Loss
A5 per-iast Bakance Shoet 57 ou pos | 28,59.014
Agg: Prof for the year o per Uhve Staterment of Profit & Loss 1.83.82.740 12858713
28162435 97.99,695




4 Long- Term Provisions

. Ag ot 31.03.2021 Ag at 31.03.2020
(Rupees) {Rupeas)
Provision for employes benefits
Provislon for Gratulty 16,274,059 6.19.565
16,24.059 6,19,565
4.1 Disclosures reguired under Accounting Standard 15 - "Employes Benefits”
4.1.1. Defined Contribution Plans
Durning the year, the fullowing amounts hivee besn recognised in the Statement of Profit and Loss on account of defined contribiution
plans:
Asal 31.03.2021 As &t 31.03,.2020
Particulars
{Rupees) {Rupees)
Employer's contribulion [0 Provident Fund B3ET. 061 34.61.025
Employer's contribution (o Employes's State Insurance _1.&&2 562 10,54 896
8249623 4545921
4.1.2 Defined Benefit Plans-Gratulty (Unfundeq)
{1} Actuarial Assymptions As gt 31.03 2021 Ag at 3103 2020
Discount Rate B.76% pa B8.71% pa.
Superannuation Age B0 Years B0 Years
Expectsd return on plan pssols Unfunded Unfunded
Salary escalation rate = S.00% pa. 5.00% p.a.
Mortality rate ALM 201214 Witimate IALM 2006-08 Uumate

* The assumption of future salary ingreases takes into account inflaton, seniotity, promolions ang olher relsvant fsclors such as
supply and demand in the emplovmant market

A% ot 31.03.2021 As ot 31032020
{Rupess) (Rupies)

Present value of obligation 8t the beginning of the year 6.19,565 50,289
Current Service Cost 10.96.108 6.19,5685
Interest Cost 41882 3,374
Actuarial (gain)/ioss (1.33. 486 153,663
Cunisilments . -
Sattlamants .
Pregent value of obligation at the end of the yesr 16.24,059 6,19.565

(i) Reconcilition of presem value of obligation

{1y Reconciilation of falr value of plan assets As st 31.03.2021 As at 31.03.2020
(Rupees) {Rupess)

Falr value of plan assets at the beginning of the year
Expecied return on plan assets ’
Actuarial gnin/{loss) . .
Contributions

Benelits paid

Assels distributed on sstllement

Fair value of plan assets a1 the end of the yea:




As 51 31.03.20271

As ot 31.03.2020

iiv} Description of Pian Assets
[Rupees) (Rupees)
Insurer Managed Funds
{¥] Net (Asset)/Liability recogrised in the Balance Asat 31.03.2021 As at 31.03.2020 As a1 31.03.2019
Sheet as al year end (Rupses) |Rupees) IRupees]
Present value of obligation 16.24,059 £,19,585 50.289
Fair value of plan assets . . @
Net presert value of unfunded obligation recognised 16,24 058 £.19.565 50,289
as [assetl/lability in the Balance Sheat
{vi) Expenses recognised in the Staternent of Profit Az 3t 31.03.2021 As at 31.03.2020
and Loss |Fupees) {Rupses)
Current Sefvice Cost 10,96 108 6,19.565
Iritetest Cost 41882 3,374
Expected return on plan assets
Actuatial (gain) / hoss recognised in the period {1.33,498) (53.663)
Pust Service Cost : 50289
Curtailrment cost :
Setllemnent cost *
Total expenses recognised in the Statement of Profit and Lose for the year 10,604,494 6.19.565
Actual return on plon assets . .
The above disclosures are based on information fumished by independent actuary and refied upon by the sudhors.
5 Trade Poyables
As at 31.02.2021 As at 31.08.2020
hOw {Rupees) (Rupses)
Trade Payables (Refer Note 5.1)
(1) Total cutstanding dues of MSMES
fil} Totol outstanding dues of creditors otheér than
MSMEs T157.509 49.89 822
71.87,509 49.59,822

6.1 The Company has taken steps to identify suppliers who qualify undet the definition of Micro and Small Enterprises, as defingd under
the Micro, Small and Medium Enterprises Act 2006, Since no intimation nas been received from 1he suppliers regarding their status
under the said Act as at 31.03.2021, dsclosures relating 1o amounts unpaid as 81 the year end, if any, have not been furnimhad

& Onhar Cutrent Liablitles

As a1 31.03.2021 As st 31.03.2020
o (Rupees) (Rupees)
i) Other payables
{1 Stotutory dues 63.60.051 3589075
(i} Creditors for capital goods 25.61.961 1.56.13.095
37.56.733 2319075
1.25 78,745 2,15.21 245




(BZE L D9T) (RTSHSET! |IORETOSET)
: S5 LL06°T .
I0GE' 6 WT)
(OO0 oW
(HESBE 611 IGES 66T
GEEGAT BEIRG6L AR S
(GERSETOT! [LECED'BY! RS e O P~ &
_ SEr'SCTOT GErSI0T SR Pl ST |
E6E ERGET! METE6E ! - s TR ___....E wse
EBECHRE T CBETHBE L D B
ICOCEOTE T oEOE wOT0
" J patypnides i oo e sy e
S W parouy)
LT o AP L T T T
[fore'eT'BDE)  |SErE TR IR 9E BT T) (GBTTE'DTT) (5 wT R [ELE RS eE'E) LETRIET  |isTTorea)
ERTES T Y SrL'elBYr riFSIOLE HrSERTIT BCEBEWELT TTLHLIS'E OFFEESOT CLT9'UNE Ty 0|
(665 £6°€0) Terogs) |fersT 2t |fTor ra'at fEFa'yEl |iT#anr e! i 856 0 [ha vl fui]
EOL 65’9 BBG L6 EE BEG'IF¥T BEF LT CPO'BT L TREBOE 00006 TG HTOE EL LT
saswy wgllur (i)
(ersTESFE  LESLETL (PBRLTTIT) (B B0 BIITE Y ITERGETST) WEEVEVLEN  |(ESOET0R)
SEGER'PO Y LPLTESHE PESRLSTE C5U'09 0 HELTTLY FLO'TLOS'L OFFIEvOE TEO'BE'DGE sy BiaBueg mo )
(ETr'ea'ne! | BE Gy (il DEEY (4 66'CL6E) (L THEE'r) |28 €8 ORI PRREr SR (ECE 6T TS
FIV e T Ely'oa'os BOE'LE'OET GES DWaH PLUDE'EY GLLBLGET BESETFST LETEROV'T L] a0
(0E8TTBE) (LR LOET) (Ci8 Z0°ETI (Fra: TR 3 s3] [Fa- T 3 et
W yOTE GETTGE LLTEWOY (N L LT LOET EDRLBTIT PrE L6071 LOLEEES Ay P purgnan
irrrErsoTl  |[ISPTHSE (ECET'¥S) lista rs'os) (668 HE T) (ER99s T/ CESTSPET)  [l062 '66RE
BHIBEHEILT] FREEYP'E0T SS0RSrrT LTEPF 06 BECET PSS EVLIGEWT TR0T0001 CROUREST S ORIy W sl
sy oiiue | (i)
TZOE EOIE GZOTEDTE TEOCEOTE T D 4 OEOZPOTD LIDZ EDTE [Grr=rrr FE— OTOE PO IO
ey Wy i vy / mesodsig Sy " 5y g : ey LU TR
HOOTE 1IN NOLLYTLLHOWY/NDILYEI 36430 [ Iv) W8 SS0HD
T

it § ey uedted

FUAMLINS [SUBLY DY JO ey Bumuog oy
AL SIHAHTS ONY SHOLIVESDO eI 03



8 Deforred Tax Asset (Net)

As gl As gt
Particulars 3L03.2021 31032020
(Rupees) [Rupees)
A Deforred Tax Lisbiity
On difference between Written down value of fined assels as per Income Tas . -
At and 85 par DOOKS.
B. Delerred Tax Assels
On other disaliowances 3316647 14,02 328
33,16.647 14,02328
Met Deferred Tan Asset [B-A) 33,16,647 14,02,328
8 Long-Term Loans and Advances
Ag at As at
Particulars 31.03.2021 3103.2020
V (Rupees) {Rupees)
Unsecured, considersd good
Rent deposits 1.21.62.T02 63.43,752
Othver Deposit 9.17.630 18.000
Income Tax (Met} 30,10,741 19,14 823
160,981,073 82,768,375
10 Cuher Non-Current Assets
As gt As Bt
Partioulars 31.03.2021 31.03.2020
|Rupeas) (Rupet)
Fixed Deposits (Refer Note 10.1) 1.00,73.177
10073377
10.1 Balances with banks in Deposi Accounts with a matunty period not less than 13 months.
U 11 Trade Recelvables
As Bt As st
Particulars 31032021 31032020
(Rupees) (Rupees)
Unsecured, considered good
Outstanding for a period exceeding & months from the date they are due for payment . .
Others (Net) (Refer Note 11.1) 336.78.813 L7234 286
33578813 1,72.34,.286

11.1 Others (Net) reprasents the amount receivable from the Holding Compsiny




12 Cash snd Cash Eguivalents

As at As at
Particulars 31.03.2021 31.03.2020
(Rupees) {Rupees|
Cash in hand
Balance with Banks :
10 Current ACCOUNtS 31711774 3.61.88569
In Deposits Accounts 1.01,06.429
41817 203 3,51.88.569
13 Shon-Term Loans and Advances
As o s ot
Particulars 3L03.2021 31.03.2020
(Rupees] (Rupees)
Unsecured, considered good
{8) GST input Credit (Net} . 6585891
b} Agvances recoverable in cash or i kind or for which values 1o be recenved 17.42,063 547547
{c] Other advances 6,680,624 -
24,22 68T 71.33.438
14 Other Current Assels
As ol As ot
Particulars JLoaon 31.03.2020
[Rupees) {Rupees)
Unbifled Revenue 1,37 88 453

1.37,98,450




16

17

18

Revenue from operations [Aimount in fa.)
[ Yoar anded Year ended
31.03.2021 31.03.2020
Sale of Services
Data processing and Monitoring services 26.38.25.042 18.96.27.015
26,38,25,042 16.65,27,015
Other Income (Amount in As.)
Yeor ended Year ended
Particutars
31.03.2021 31.03.2020
Interest Recelved 107.138
157.138
Employee benefits wxpense {Amoynt in Rs.)
Particistars Yeur ghded Year ended
31.03.2021 31.03.2020
Sajanes & Wages 74667019 3,71.86.506
Contribution to Provident and Other Funds 90,38 245 54 22,132
Sl Weitare Expenses 48,08 026 15,333,662
88511290 4,41,42.300
Other expenses {Amount in Rs.)
Tuar anded Yool ended
ricula
i 31.03.2021 31.03.2020
insurance Expenses 44,390
Internet and Leased Line connectivity Charges 3183194 73.25,553
Misoellaneous sxperses 64.8TE 90,100
(Hfice Expenses 32B2.578 29.00.450
Payments 1o Auditors (Refer Note 18.1) 3.10,000 3,17 BBD
Postages and Courier Expenses 21612367 2.13.18.676
Power and Fuel 61.50,429 64 45,919
Printing and Stationery Expenses 27.43.732 1783117
Protessional and Consultancy chaiges 16.68.950 2.97 550
RAates and Tawes 148,621 31472
Fegnt 21658317 1.94.92,070
Repalrs ond Maimenance 15.49,824 14193179
Service chanies 5.64,36,208 4377 46,548
Sitting Fees to Drectons 1,20.000 1,20,000
Telsphone Expenses 23.56.834 3,78.433
Trarsportation Expenses 90.43.708 58.42.130
13,03.83,121 11.73,02,071
1E.1 Payments in respect of Auditor's Remunemtion {Amount In Rs.)
Yoar ended Yoar ended
bt 31.03.2021 31.03.2020
3. Statutory Audit fees (exciuding GST) 1.25.000 2.25.000
b Other services (exchuding G5T) 185,000 #2880
3,10,000 3,17.880
19 Earnings par squity share Amount iy As.)
Year gnded Year ended
Fa
e 31.03.2021 31.03.2020
Frofit / (Loss] sftes taxation 1.A3.62.740 1.26,58,713
sl Kumber of Eguity Shares of Fs. 10/ sach (fully paidup| 50.00,000 50,00, 000
187 253




20 Thire gre no contingent Natilities outstanding #s &1 the #nd of e yrar

i | Tmmmummmwmmmmmmuunmrurmmmlm--ummrurrw
2nd foor offics in Visakhapotnam, which has & kock-n period of 3 yeans.

Fulure minimum lnese payaile under non-canceliatia

lases are #s oliws.
For the Year Ended Foe the Year Ended
Particulars 1st March, 2021 | 318t March, 2020
(Rupees) (Rupees]

|Lesse rerais recognized durng the permiod TL44.421 BE.95.76%
Lease Dbligations Payabie:
a) Mot later Uhan one year 55 45 454 7244421
1) Lstor than one year but nof later than five years - 56,48.483)
) Lutir than five yoars |

22 (8} Based on an assestment Carned oul oy the management fellowing the Paba pulbrean of Cororanatus (DOVID-19) parcemic. Riwng
fegstd 1o the cverall national pnd gobal economin efvifamen. Loking iy scrod ternal pnd external information avadshie o 1o
the gale of Bppeoval of these financisl stotements. no matergl adjustMmeEnts are feauined m I nancal staterments The mmpact of the
mmummmummnmmmmwmm!wwmmmw«m
contine 10 closely MONRO! ANy MALEHS! Changes 10 luiute BCONOMC CONGTon

[}l the opinion of the managemenl, shor e j0ans and advances BRd GINer DUTTEn: BS5FRS e (e value &b which they s ALBTeC
iy I Balmnce Sheel f reslised i the orginary course of Dusiness

23 Discloture ol Uranssctions wilh remled panes os recured by Acuounting Stancard 18 or relited party Diuciesaies ak presended by

Companies (Accounting Standards| Aules, 2006

A Relnted parties snd nature of relationshin

Natyre of
Name of Farty Relaliooship
Federal Bank L1d. Hoiging Company
| Baiagopal C
Snalind Warner ey Maragerial
Hunhi Alithkurmas Frishnan Pemsornnel
Johngon K. Jose
(Amoart oy Bx )
B Detaiis of the ransactions with tha above Ganies duing the year and Ealance outstanding as w1 31032021
ey Managerial
Particutars Halging Compans Parsonnet (KMP} Total
Fawanue from e atsms 53806042 . 26,825,042
(18,85.27.015 (1895 37.015)
Service charges 5,04 30205 5,64 38,205
14,27,46,545] : 4.27,46,548)
Saning Fees 1.20.000 1.20.000
- 1.20.000) 120,000/
Hent 50000 60,000
(60,000 00,0004
Fey Managerisl
Holding Company Pursannel (KMP) Total
3.35.78,813 p — 3.36,78.813
[1,72.34.786) 11,72.34 286}
15,000 15.000
15,004} 15,0008
4,99,96,950 4.99.96.950
(4,99, 36, 550) 4,99, #6 F50)
5.00.00.000 £.00.00.000
{5,000, 001, 00 15,00,00.000)/




24 Estimated amount of contract remaining 1o be pusculed on capital Becount - fx. KA

25 Sagment Regorting
mmuMNmnwmmhmﬂmMM,mwmmmmmnu
hotding company. Therefors, sepsrate business segment information it not disciosed. Seuides, the Company's opermtions are licatad
gnly in India and hence, separabe secondary geographicnd segment information @ not dischused.

8 memwmmmmmm.ﬁmwrlmmmw-rlmwmnwamm
DEEn re-grouped Bnd recas! wherever necessary to be in confur ity with cutfen sears yout

Al T cul SEpRTELE repon of even date sttached For arad on Sehalt of the Boar of Cirecion

For VAR =t
Py Bergrinpmrs
KRISHMA GOVIND) Director
(VIVEK ite: 09134084

(e
[N OB T INE

Pisce : Wochi
Oote - 16042021
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